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extremely rare circumstances' we detemine that a matter should not be communicated in our repoft because the advene

The engagement partner on the audit resft'ns in this independent auditor's report is Mulloev Bahrullo sulaymonovich.

Bahrullo Mulloev

Managing partner

Specialist license on bank audit
BMT Ne 0000058 dated 31 December2015

20 March 2017

RSM Tajikistan LLC

License of National Bank of
BMT Ne 0000054 dated 3t

Maftunzhon Baratov

,/ Audit manager
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Speclalist license on bank audit
BMT Ne 0000054 dated 31 December 2015
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OJSC "Sohibkorbank"
Financial statements
For the year ended 31 December 2016

STATEMENT OF FINANCIAL POSITION

ln thousand Tajik somoni

ASSETS

Cash and cash equivalents

Obligatory reserve in NBT

Amounts due from other financial institutions

Loans and advances to customers

lnvestments available for sale

Property, plant and equipment

Intangible assets

Foreclosed assets

Prepaid income taxes

Other assets

TOTAL ASSETS

EQUITY AND LIABILITITES

Equity
Share capital

Statutory general reserve

Other reserves

Capitalsurplus

Retained earnings

TOTAL EQUITY

Liabilities
Amounts due to financial institutions

Amounts due to customers

Subordinated loan

Other liabilities

Current income tax liabilities

TOTALJ.IABILITIES

TOTAL EQUITY AND LIABILITIES

Zardov Sh.D.

Chairman of the

Notes

16

17

18

19

52,568

4,818
14,326

57,234

429

19,24

237

3,816

2,349

2,384

7

I
I
10

11

12

13

15

31 December
2016

63,290

2,007
513

29,956

35

{8,785

233

5,012

4,04

December
2015

20

123,871

40,000

1,361

5,337

15,336

6,623

157,401

26,437

401

5,337

15,336

960

68,657

3,060

37,672

6,234

6,097

2,151

48,471

5,934

90,537

6,234

5,1 59

1,066

55,214 108,930

123,871 157,401

The Bank's Chairman of the Executive Board and Chief Accountant signed the financial statements from

pages 5 to 62 on 20 March 2017.

The accompanyning notes an integral part of these financial statements.

Bakoev D.T.

Chief Accountant
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OJSC "Sohibkorbank"
Financial statements
For the year ended 31 December 2016

STATEMENT OF PROFIT AND
COMPREHENSIVE INCOME

LOSS AND OTHER

In thousand Tajik somoni

Interest and similar income

Interest and similar expense

NET INTEREST INCOME

Fee and commission income

Fee and commission expense

NET FEE AND COMMISSION INCOME

Realised gains from transaction in foreign
currencies

Other income

lmpairment charge of impairment for credit
losses

Staff costs

Depreciation of property, plant and equipment

Amortization of intangible assets
Other expenses

PROFIT BEFORE INCOME TAX

lncome tax expense

PROFIT FOR THE YEAR

OTHER COMPREHENSIVE INCOME

TOTAL COMPREHENSIVE INCOME FOR
THE YEAR

Zardov Sh.D.

Chairman of the E

21

21

Notes

23

24

12

13

25

14

8,717

(2,094)

6,387

(1,533)

For the year
ended 31

December 2016

14,077

(3,920)

For the year
ended 31

December 2015

16,754

(7,690)

22

22

10,157

6,242

(8771
5,365

12,196

37,555

(3,329)

(10,784)

(1,088)'

l27l
(4{,318)

9,064

4,403

(e65)

3,439

17,305

74,705

(14,167)

(11,068)

(1,084)

(2e)
(71,777)

6,623 4,854

6,623 4,854

The Bank's Chairman of the Executive Board and Chief Accountant signed the financial statements from
pages 5 to 62 on 20 March 2017.

The accompanyning notes on pages 5 to 62 an integral part of these financial statements.

Bakoev D.T.

Chief Accountant
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OJSC “Sohibkorbank”  
Financial statements   
For the year ended 31 December 2016                    8 

 
                                                                                                     
  

 

 STATEMENT OF CASH FLOWS 
 

 

In thousand Tajik somoni                                                                                             
For the year 

ended 31 
December 2016 

 

For the year 
ended 31 

December 
2015 

Cash flows from operating activities    

Profit before income tax 8,717  6,387 

 
Adjustments for  

   

Impairment charge of impairment for credit losses 3,329 
 

6,011 

Foreign currency translation net loss of non-trading assets and 
liabilities 

(159) 
 

1,243 

Amortization and depreciation allowances 1,126 
 

1,113 

Interest receivable (915) 
 

(1,365) 

Interest payable  (991) 
 

(306) 

Cash flow from operating activities before changes in 
operating assets and liabilities 

11,107 
 

13,083 

 
 

 
 (Increase)/decrease in operating assets 

 
Statutory reserve in National Bank of Tajikistan 2,811 

 
130 

Amounts due from other financial institutions  20,342 
 

(381) 

Loans and advances to customers   31,55 
 

16,293 

Other assets (3,420) 
 

3,032 

Increase/(decrease) in operating liabilities 
   

Amounts due to financial institutions (3,346) 
 

(4,173) 

Amounts due to customers (63,361) 
 

(24,349) 

Other liabilities (434) 
 

2,320 

Net cash from(used in) operating activities before income 
tax 

(4,751) 
 

5,955 

    
Income tax paid 3,672 

 
3,953 

Net cash from/(used in) operating activities  (8,423) 
 

2,002 

    
Cash flows from investing activities 

394  - 
Investments 

 
Purchase of property, plant and equipment (958) 

 
(432) 

Proceeds from sale of property, plant and equipment                   313 
 

64 

Purchase of intangible assets (23) 
 

(2) 

Net cash used in investing activities  (274) 
 

(370) 

    
Cash flow from financing activities 

   
Share capital 13,563 

 
- 

Subordinated loan - 
 

6,234 

Net cash used in financing activities 13,563 
 

6,234 



OJSC "Sohibkorbank"
Financial statements
For the year ended 31 December 2016

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Exchange differences on cash and cash equivalents

Gash and cash equivalents at the end of the year (Note 7)

lnterest received

Interest paid

Zardov Sh.D.

Chairman of the

4,866

52,568

5,856

63,290

13,162

4,911

Bakoev D.T.

Chief Accountant

7,866

38,090

6,612

52,568

15,389

7,996

The Bank's Chairman of the Executive Board and Chief Accountant signed the financial statements from

pages 5 to 62 on 20 March 2017.

The accompanyning notes on pages an integral part of these flnancial statements.

ffi
i*..;",.;'

ttrirCI"iii o!




